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Portfolio Facts

Net revenue is calculated daily and distributed  bi-annually.

R 90.34 million
Domestic Equity General

FTSE/JSE Africa All Share Index

30/06 & 31/12
Benchmark

Income Distribution
Sector Classification
Portfolio Size

Income Declaration

STSEA

ZAE000097267

R200

R2,000

01 Sep 2007

1.79%

Class A

JSE Code

ISIN No.

Debit Order Per Month

Lump Sum
Minimum Investment
Launch Date

Total Expense Ratio *

Performance Ratio

Maximum Portfolio Charges **
5.70%

3.42%

1.71%

0.57%

Total Upfront Charge

Upfront Charge Intermediary Portion

Total Service Charge

Service Charge Intermediary Portion

Please refer to page 2 under “Statutory Disclosure and General Terms & Conditions”
Additional Information can be obtained from Portfolio Charges Brochure on www.stanlib.com

*
**

Asset Allocation (%)

Performance (%)

Benchmark -0.76 24.76 28.04

Rank (Class A) 57/69 ----/53 ----/38

Sector -28.71 10.16 19.57

Class A -31.79 - -

1 year 3 years 5 years

Figures quoted are from Morningstar for the period ending 31 October 2008 for a lump sum, using NAV-NAV prices and do not 
take any upfront managers charge into account. Income distributions are declared on the ex-dividend date. Actual investment 
performance will differ based on the upfront managers charge applicable, the actual investment date and the date of 
reinvestment of income.

Investment Policy and Objectives

The Fund aims to provide investors with maximum long term capital returns, whereby reducing
down side risk and remaining Shariôah compliant at all times.

This portfolio will invest in a mix of predominantly South African equity securities, as well as foreign
equity securities, and when appropriate, other securities such as non-equity securities as may be
permitted by the Shariôah Standards of the Accounting and Auditing Organization for Islamic
Financial Institutions (AAOIFI). The manager may invest in participatory interests or any other form
of participation in portfolios of collective investment schemes or other similar collective investment
schemes as the Act may allow from time to time: Provided that the investments are done in
accordance with the manner, limits and conditions as determined by the Registrar from time to time,
as well as the Shariôah Standards of the Accounting and Auditing Organization for Islamic Financial
Institutions (AAOIFI).Minimum Equity Exposure: 75% of the portfolio. Minimum South African
Exposure: 85% of the portfolio. Maximum direct and/or indirect Foreign Exposure: 15% of the
portfolio.

Risk Rating

Conservative Moderate Aggressive

Top Holdings (%)

Reunert Ltd

Murray & Roberts Holdings

Aveng Limited

Arcelor Mittal SA Limited

BHP Billiton Plc

Anglo American Plc

Telkom SA Limited

MTN Group Limited

Sasol Ltd

Aspen Pharmacare Holdings Ltd

Income Distribution

Class A 0.33 cpu 0.33 cpu 0.31 %

Paid in the last 12 
months

Paid during  
2007

2007 payments as 
a % of year end 

price

Sector (%)

Cumulative Performance - Since Inception

Class A

Highlights

. Satisfy your Social Responsibility requirements with an 
investment in this fund.
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Contact Details

STANLIB Collective Investments Limited
Reg. No. 1969/003468/06

17 Melrose Boulevard
Melrose Arch
Johannesburg
South Africa

PO Box 202
Melrose Arch
2076

0860 123 003
www.stanlib.com

Compliance No : CA1567

Contact Centre

Quarterly Comments

The third quarter of 2009 was certainly a turning point in global
finance as risk aversion increased significantly. The fundôs
weighting in Resource stocks hurt performance as a number of
the large listed entities fell by over 30% during the period.
Although we had reduced our weightings to Angol American,
Billiton and Sasol, this was not sufficient to avoid the market
freefall. Our preferred industrial counters such as MTN, Reunert
and Murray & Roberts also came under significant pressure. The
average cash weighting during the period was 12%.

We have chosen to be defensive within the fund however we do
believe that the market is beginning to offer value and that the
available cash will be used to purchase shares at lower levels.
Although we believe that markets will be volatile in the coming
months, our view is that the trend over the next year will be
upwards. We do however believe that with the lower commodity
prices, earnings risk remains with the commodity based stocks.

Ashraf started as an analyst with HSBC 
Simpson McKie, then joining Infinity/ 
Greenwich Asset Management. He worked 
for Franklin Templeton and Abvest 
Associates. At Futuregrowth, he was a 
portfolio manager in the Active Quants 
Division for the Albaraka Equity Fund.

Ashraf Mohamed

Portfolio Manager

Statutory Disclosure and General terms & Conditions

Collective Investment Schemes in Securities (CIS) are generally medium to long term investments. The value of 
participatory interests may go down as well as up and past performance is not necessarily a guide to the future. An 
investment in the participations of a CIS in securities is not the same as a deposit with a banking institution. CIS are 
traded at ruling prices and can engage in borrowing and scrip lending. Different classes of units apply to these 
portfolios and are subject to different fees and charges. A schedule of fees and charges and maximum commissions 
is available on request from the company/scheme. Commission and incentives may be paid and if so, would be 
included in the overall costs. This portfolio may be closed. Forward pricing is used. Fluctuations or movements in 
exchange rates may cause the value of underlying international investments to go up or down. STANLIB Collective 
Investments Limited is a member of the Association of Collective Investments. TER is the annualised percent of the 
average Net Asset Value of the portfolio incurred as charges, levies and fees. A higher TER ratio does not 
necessarily imply a poor return, nor does a low TER imply a good return. The current TER cannot be regarded as an 
indication of future TERs. This portfolio is valued on a daily basis at 15h30. Investments and repurchases will 
receive the price of the same day if received prior to 15h30. In terms of Shari’ah Law STANLIB will purify the 
dividend income earned by automatically deducting all non-permissible income from the total dividend income 
distribution due to the investor. All non-permissible income deducted will be donated on behalf of investors to 
charitable organizations, as directed by the Shari’ah Supervisory Board.

ABSA Bank Ltd, 6th Floor, Absa Towers North (6E1), 180 Commissioner Street, Johannesburg, 2001, 
2001, Tel: 011 350 4000

Trustees :

Risk

Å General market risks such as :

Å Unfavorable market movements
Å Volatility
Å Economic and political risk
Å Company Risk.

Why Invest ?

The Fund is targeted at:

Å Investors seeking exposure to growth assets to meet financial needs

Å Investors seeking exposure to predominantly the domestic equity market in addition to the
international equity market

Å Investors seeking a Shariôah compliant equity investment, with a focus on social responsibility

Å Investors who subscribe to the core/satellite approach and require a core fund

Å Investors who are able to withstand short-term market fluctuations in pursuit of maximum total
returns over the long term.

Franchise

The STANLIB Shari'ah Franchise's goal is to produce maximise long term capital returns while
reducing downside risk and remaining Shari'ah compliant* at all times. The Franchise utilises a
bottom up stock picking approach with fundamental company analysis as the basis for stock
selection. Macroeconomic overlays to further substantiate the selection process. The Franchise
seeks to invest in companies that have:

Å Competitive advantages
Å Sustainable operating margins
Å Excellent earnings growth
Å Strong operating cash flows
Å Depth of management

*Shari'ah compliance investing complies with Muslim law where the nature of business or contract
must not include pornography, tobacco, banks and food retailers. Interest also cannot be generated
from investments.


